Legal Grammar Review Notes
Diagrams

Contracts Grammar

Security Holder
15:29

A party which holds a transferable contract such as a license or a security. 

Further Notes:

Known as Bearer. This party has the rights described in the security contract. 

Term Origin: SR modeling

Definition Origin: SR Draft

Consensus:Yes

Conferred Things

15:47

Split into:

Unconditional Rights

Conditional Rights

Likewise Obligations

Conditional Rights / Obligtions relate to a Condition. (trigger etc.)

15:48

Conditions - derived classes:

Classify the Conditions.

Obligation is a combination of the particular action that has to be taken together with the condition. 

Unconditional Right

15:50

A right to which conditions are applied. 

Further Notes;

These may be moral, consititutional. Contractual and so on. 

Conditional Right

15:50

A right to which no conditions are applied. 

Further Notes;

these may be moral, consititutional. Contractual and so on. 

Constitutional Right

Added 15:53

15:53-4

Rights - Classification Facet: conditionality

Same for commitments

15:57

for a conditional Obligation, if the condition is satisfied it becomes mandatory. So mantatoriness is a defining fact of an Obligation. 
15:58

Reciprocality:

Each party in Commitment may or may not have a Right. 

16:01

Person A has right. 

the Right has embedded withi nit a commitment on the party of another Party.

Typically to carry out some action which is going to benefit Party A though this is not ncesarily the case [- they could compel them to carry out some act which will banafit a Party C. 

So: A Right conveys the ability to compel the bahavior of another party. 

Right

Class notes 16:03

Some right conferred by some contract or by law.

Further Notes: 

A tighter legal definition of right itself would be beneficial, but this term is almost axiomatic to law. 

A Right conveys the ability to complel the bahavior of another party. 

A right always carries the chpoice for the holder to exercise it - otherwise it would become an Obligation.

Term Origin:SR Modeling

Definition Origin:SR Draft

Consensus:Review

16:03

Right v conditional Obligation:

Condition  free choice. 

Other conditions relate to behavior of another party or some other event e.g. market events. 

16:04

More on conditional rights, obligations. 

Default situation: What about where I can enforce a default in a CDS. Not an option

Optionality: confers the right whether to do it or not.

Conditionality: tests an external event or circumstance and a consequence occurs.

16:06-09

Circumstances v Events

See CSA: A right may be conditional on the occurrence of an event. Likewise an Obligation. 

e.g. the obligation on the party being insured to increase the amount of posted collateral in the event of a change to  credit rating. 

There are also situational conditions, e.g. if after 90 days the insured party has failed to remedy some condition (e.g. the lowering of credit in the above) then another obligation occurs. 

These all remain reciprocal? 

Change in a Boolean condition versus the continuation of a condition. 

Situation: this has to continue for a duration. 

Example if your credit rating has lowered and has remained low during the entirety of a 90 day period. If it goes back out of that window and back again, then the reappearance within that window is the start of a new 90 day period. 

Property added 16:11

Right always implies some Obligation
16:12

This is not a Functional Property since it does not always necessarily have an Inverse. 

Obligation is implied by Right

Contracts Figure

16:14-17

How to tie together the Rights, Obligations, and the Parties that are party to those (reciprocal) rights, obligations. 

Co-occurrence relationship. Not modelable in OWL / Set Theory, only rules.

Pattern for a Contract:

Right: Party A owns the right

Party A can compel Party B to perform some action that benefits Party A

OWL can't let you specify that in the case of the Right, if you specify Party B, you can't specify the Party that benefits by the action carried out by Party B is Party A. 

Can't do with Property Chains: ruled out by OWL Global Constraints. In OWA semantics, if you try to enforce a symmetry relationship across a property chain, your ability to prove that in bounded time and space.

16:17-20

Apart from time and space, is there an issue with being able to meaningfully represent these chains between Parties and Rights, Obligations? 

This can be modeled meaningfully. 

Can be resolved in operational ontologies if done right - using a DL safe interpretation. A DL safe interpretation of a rule requires that there are individuals to bind to that rule. 

16:21

for another call:

the "Varies" relationship.

