Blockchain PSIG Call Notes
23 July 2020
Attendees
· Lars Toomre
· Neil Aeschliman
· Robert Rencher
· Rob Nehmer
· Mike Bennett
· Nick Stavros
· Bobbin Teegarden
Agenda
· Central Bank Digital Currency standardization requirements
· Need a group to deal with that (WG / SIG set-up)
· LETS RFP – DDS cross-reference
Meeting Notes
CBDC
BIS looking for help in how to standardize this
Touches on Finance, Blockchain, GovDTF (since it relates to RegTech e.g. KYC) and other groups
· Maybe work together on this
Possible starting point: have all 3 groups read the DIDO RA as this lays out a lot of the applicable standards. 
Clarity: RA is not intended to be implementable, it defines the things to refer to in these efforts. This fits the original intent of the DIDO RA (identify gaps in applicable standards). 
Some crypto groups seem not to be looking at the kinds of formalism we are used to seeing e.g. testing, systems assurance models. This is the kind of thing a government agency would want to see. Gov related groups should get together and come up with the kinds of parameter they would like to see measured in these initiatives. 
For example, to potential investors have a maturity model to refer to when investing in these crypto currencies. Similarly governments may be making investments in similar things, do they have a maturity model. What does a maturity model look like for this, given it is a new industry. 
Background
SG monetary bank, HK monetary authority, 4 Norsk CBs, the Federal Reserve, all participate in BIS lab. Crypto currencies for non-Chinese related digital currency work coming out of these. See also TC68 TAG1. This has been tasked by ISO with mods on the payments systems. Boston Fed, IBM and others actively supporting a new system replacing ACH. LT talking to people about that. May wat to see a Payments WG across these groups as a resource to BIS. 
Suggested joint WG
Focus: Payments, Crypto or both?
Likely both. 
Is CBDC a substitute for cash or a replacement for cash? Cash can be non recorded – how you measure the currency in circulation as part of that. 
Issues:
· Convertibility
· How you measure monetary / cash reserves in the system (holdings as cash v reserves)
· Interest on cash reserves (per ECB, Fed etc.); what holdings is interest payable on
· How to deal with security of wallets
· E.g. Rebuilding due to a loss of a wallet; impact on reserves
All ties in to the tech solutions – so OMG can work with them on this. 
Definitions Example: DDS Foundation
See NS screen presentation of the DDS Wiki. Talked to Non Functional Requirements (NFR)
· E.g. defining what Explainability is
Wiki has definitions for each concept.
Includes things like
· Data integrity
· Controls
· How I manage these things
Status: NS working through these notions; working on Performance at present. 
Summary: the fears we are hearing are not just the Functional Requirements but also these NFRs. These are of interest to the CBs. This points to what would be in a Maturity Index. This would answer the question of what a given initiative is doing against each of these specifics. 
Some of these in DDS would also apply in crypto. There may be others. 
Agenda for the new WG: What we can do to identify the characteristics that need to be addressed in a maturity model. 
LT can get us an audience with Fed / BIS to help educate them on these terms. 
Need to determine if this is something the OMG would take on. 
So there are terms in DDS foundation and in the DIDO RA, to address in this initiative. Define what all these things mean e.g. end of life – what does it mean? (in this context). System Lifecycle. 
This goes to the broader initiative on glossary and context, as being addressed in GovDTF
e.g. Reliability is in the context of Manageability. 
Conclusion
We agree on the need for a WG. 
What are the constraints on a WG e.g. stand-alone v WG of a TC. Can something be a WG o2 TFs ie gov and Finance? Can you have a WG of a SIG (likely no)? 
OR
Propose a PSIG – since this fits the model of SIGs – can then work with each TF as needed. 
Would be a focal point for CBs to join. 
Would be a PSIG or DSIG. 
Likely DSIG since this is domain subject matter. 
Crypto also relates a lot to middleware. That’s Platform (MARS). Other parts relate to regulation (Gov, a DTF). 
Should this be a DSIG or a PSIG? Both main sponsors are DTF (FDTF and GovDTF). For instance there is a strong security element to all this. Where does Security fit? (P or D?)
To be a SIG you have to charter it. 
Who is interested? 
· Mike
· Lars
· Bobbin
· Nick
Anticipate Cory and others also. 
Next steps
Who (or which group) will draft the charter? 
Ask the OMG to create a wiki ahead of chartering the SIG. 
Will be a WG for now in order to manage the wiki. 
So we will set up a W this quarter (i.e. now). 
Will have a Private and Public areas (as per Blockchain PSIG and other wikis). 
The WG would work initially in the Private area. 
Needs to be a Public group (not closed). 
When we write the Charter – this is private until the SIG is approved, at which point it moveds into the Public area. 
Thereafter the SIG itself determines what gets moved to the Public area. 
Can we spin up a WG without votes? / Between meetings?
LT: Believe we can do with a vote of the relevant TF between meetings. 
Call it CBDC WG. This is the Central Bank Digital Currency WG. 
Remit is specific to that (not payments more generally, and not Crypto generally)
Payments becomes a by-product of that. 
Will then draw upon stuff from Finance, Gov etc. on specific matters like Payments. 
TF: GovDTF is the likely venue. 
Do vote next week. 
LT will check if the acronym CBDC is available. 
Banks – will they identify with GovDTF doing that? 
Will characterize it as a joint group of Gov, FDTF and Blockchain PSIG. 
BT: CBs more likely to react to Finance. 
Advance notice requirements for a vote (see June BMI)
Notice is 48 hours minimum. 
We can do the vote next week on GovDTF. 
Wednesday, 2pm Eastern. 
Send the notice to GovDTF mail list
Copy the notice to FDTF and Blockchain PSIG. 
bc-psig@omg.org
fdtf@omg.org 
Assuming a Yes vote we will see:
· Wiki
· Work on the Charter for Sept vote to become a DSIG
All welcome.

LETS RFP
History 
IOTA Masked Authenticated Messaging (MAM)
Named in a more self-describing way as Linked Encrypted Transaction Streams as an RFP.
MAM is now renamed to IOTA Streams
Mar – Jun worked on the detailed requirements. 
· Message Topologies
· Transaction topologies (combinations)
Reference to DDS is needed ,as this covers many of the things that the proposed RFP would describe in the DLT context. 
Topic
A topic represents an account
Filtering might define Streams
People can limit or expand what they get by changing the filter. 
This is a filter put on by a user
This implies a pub sub architecture.
This is what the consumer does
MAM defines what the Author does. 
Does DDS cover that? 
In DDS you can name a filter. That becomes a stream that I can listen to. 
So filter is equivalent to a Stream. 
Query whether:
· LETS Channel = DDS Topic
· LETS Stream = Named DDS Filter
This (the consumer option) might not be in MAM/IOTA Streams
Q: Do we want it in the LETS RFP? 
Do we want to do an RFP that is all of DDS in the Crypto context? 
If not, is LETS RFP a compatible sub-set of DDS e.g. a set of conformance points.
If LETS covers a super-set of what IOTA Streams does, would IOTA be interested in submitting an RFP response. 
Could be a LETS Profile for DDS. A profile for DLTs in general. 
DDS has Profiles for particular physical environments. DLT could be one such. 
Also has one for time sensitive networks, bridges to other things and so on. 
If we did that, would the DDS folks join us? 
· Might get some of the DDS vendors interested. 
Also Microfocus might be interest. 
AoB
URL for DDS Wiki:
https://www.omgwiki.org/ddsf/doku.php?id=start
You have to request access – via email to Nick Stavros. 
Is there blanket access for Blockchain PSIG? No, access control doesn’t support that unless we created a separate user ID. Most active BC-PSIG members are already permissioned for that wiki anyway so no need for that. 
NS may also extend admin permissions to others here (co-Chairs of BC-PSIG).

Next meeting: 
· Ephemeral SSIDs again
· Plus hear feedback on the GovDTF new WG set-up. 

