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Return to Glossary

Fifty-One Percent (51% Attack) refers to an attack on a blockchain – usually bitcoin's, for which such
an attack is still hypothetical – by a group of miners controlling more than 50% of the network's mining
hashrate, or computing power. The attackers would be able to prevent new transactions from gaining
confirmations, allowing them to halt payments between some or all users. They would also be able to
reverse transactions that were completed while they were in control of the network, meaning they could
Double Spend coins.

They would almost certainly not be able to create a create new coins or alter old blocks, so a 51% attack
would probably not destroy bitcoin or another blockchain-based currency outright, even if it proved
highly damaging.

Source: Fifty-One Percent (51% Attack)

From:
https://www.omgwiki.org/dido/ - DIDO Wiki

Permanent link:
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:f:fifty_one_percent_51_attack

Last update: 2021/10/04 13:40

https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:start
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:b:blockchain
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:b:bitcoin
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:m:mining
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:h:hashrate
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:d:double_spend
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:c:coins
https://www.investopedia.com/terms/1/51-attack.asp
https://www.omgwiki.org/dido/
https://www.omgwiki.org/dido/doku.php?id=dido:public:ra:xapend:xapend.a_glossary:f:fifty_one_percent_51_attack

	[Fifty-One Percent (51% Attack)]
	Fifty-One Percent (51% Attack)


