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Bitcoin: Guide 5 Mining

return to Bitcoin Guides

BETA:

This documentation has not been extensively reviewed by Bitcoin experts and so likely contains
numerous errors. Please use the Issue and Edit links on the bottom left menu to help us improve. To
close this disclaimer

Overview
A Bitcoin wallet can refer to either a wallet program or a wallet file. Wallet Guide

Introduction

Mining today takes on two forms:

e Solo mining, where the miner attempts to generate new blocks on his own, with the proceeds from
the block reward and transaction fees going entirely to himself, allowing him to receive large
payments with a higher variance (longer time between payments)

e Pooled mining, where the miner pools resources with other miners to find blocks more often, with
the proceeds being shared among the pool miners in rough correlation to the amount of hashing
power they each contributed, allowing the miner to receive small payments with a lower variance
(shorter time between payments).

Topics
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